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TYPICAL PROPOSED SUBDIVISION
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THIS DEVELOPMENT CONTEMPLATES I3OO HOMES
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SPAN ISI-{. AMERICANS

The concentration of Spanish American Population is shc,rn on
the nap opposi.tg this page.

There are manJr prrirninent and influential Spanish Anerican
people in ttre city but gercrally ttre Spanish Arericans are in
the lower income bracket ard that is where the housing problem
exi.stg.

Statistics show that in the congested Metropolltan erea the
nunber of persons per drreJ.ling is l+.8, rhl1e ttre general fam-
ily average ln the city is 3.6 per€ons. This congestion of
housing corditions has eaused these people to reach out for
more space and better livlng cond:itions. ilring the last ten
years tlrey have purehased lots in unregulated areas on neasy
temsrl and many have courageously established htrnee ln the
face of no servers, no restrictions, no loarts.

To date no FIIA or otler regulated subdivision has.been developed
for them exclusive\r. Ilhile such developraents night be desira-
bIe, yet the urgency does not paralleI ttrat of the Negro as the
lnclination ls for the Spantsh Aner{.can people to freely inter-
grade rith other nationalities.

These people rill probably take advantage of any efforts wtrich
nay be nade for the rehabilitation of slun conditions i.n ntrtch
nary of theur liver as ttley are naturally gregarious, and being
of a religroqs nature, are not lnclined to nove fron their
present locations.

qne outetanding pnoJect was developed for their benefit when
the Susan V. Claybon Hmes, a'public hgusing proJect, was
built. It contaias 3l+B Bnlts at a reported average monthly
rental of S31.OO, and has been readily accepted.
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CONCLUSION

ff this report reveals any point of value it donbtl-ess is in pointing out what can
be done in mj-nority housing and the pride of ownership displayed by ouners who have
not heretofore been privileged to possess homes of this quality.

lThile Houston has its own characteristic history in minority houslnBr Xet the basic
answer to its problem is the same as that encountered elsewhere -- mortgage financlng.
your own rich experience in this field enables you to evaluate the many suggestions
that have been made by the mortgage irdustry and others for the solving of the ]ow-
cost housing problem. The unlversal confidence in the sor:ndness of your judgnent
and action is a compliment to your fitness for leadership in thi-s complex and rrn-
solved situation.

A national surge of emotion, coming from rich and poor alike, doubtless will accom-
pany any advancement you may accomplish in your efforts for lorv-cost housing and
for the rehabilitation of blighted areas, both of which hit at the sare problem,
a,nd both of which doubtless can benefit by a re-desi-gning of FHAts operational
procedures. tflhife not intended to reactr the heart of the American people, yet they
rri1l acclaim the r"esult of successful- efforts.

Since consideration is being given to suggestions for new legislation to be presented
to the Congress the followlng thought might as well be dropped into the hopperr

For a name it is termed nThe fnsured Portfoliotr. It germrnates from the thought
that smal-I loans and loans in fringe and remote areas, and loans which do not exact-
Iy conform to a given pattern are generally frowned upon by institutional investors,
even though they are insured by FllA. Since FHA already has conmitted itself to the
obligations, why not go a step further and i-:nsr:re a group or portfolio of srrch loans
when a builder has accumulated a volume, say $500r0OO or more, and is willing to
place them in escrow to secure a note of like amorxrt which, when insured by I'iiA,
should be a desired asset by any institutional investor? Details would have to be
worked outl the builder would have to provide an adequate cash fund to eare for
delinquencies so that, prompt rnonthly payments can be made to the investor. This
would give tJ:e investor one insured note instead of a hundred which should make it
infinitely more desirable than is the case under present conditlons.
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LOCATION OF SPANI SH.AMERICA
IN

HOUSTON
A;,r

CENSUS TRACTS

None, or less 1"t:e;rt ?50
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Less than 16 of tract population
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